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Wisconsin is the only state among the top 13 soybean-producing states that does not have a soybean processing plant1 meaning virtually all soybean production leaves the state. 
· Soybean processing in the United States is a mature, domestic industry.

Wisconsin produced a record 65.5 million bushels of soybeans in 2005. 

· South central Wisconsin produced 27% or 18.5 million bushels, of the crop.

· Dane and Rock are leading soybean producing counties, followed by Dodge, Lafayette, Grant.
· Current USDA projections suggest this year’s soybean crop should increase further. 
Wisconsin grows enough soybeans to support an 80,000 bushel per day, or 26.4 million bushel per year, soybean processing facility.

· This equals 38% of state’s annual production. 

· Having a plant in state should encourage additional soybean production.

· A plant this size would be competitive in today’s U.S. soybean crushing industry.

· Growth of the ethanol industry in other states hasn’t hurt any state’s ability to grow and process soybeans to date.
· A plant this size produces nearly 580,000 tons of meal and 45 million gallons of oil annually.
Wisconsin can absorbed 83 percent of the plant’s soybean meal production, a rather unique situation for a soybean processor. 
· Wisconsin dairy cows consume an estimated 800,000 tons of soybean meal annually; hogs and pigs another 99,000 tons per year.
· Proposed biodiesel production in the area would use considerably more than such a plant’s annual soy oil production.

Wisconsin’s soybean quality is lower than neighboring states; however, freight advantages more than offset the crop’s lower intrinsic value. 
· The soybean market nearest to Madison, Wis., is 130 miles away. 

· “Localness” of the business should only increase over time, as freight costs increase, making the local business more and more competitive.

Wisconsin’s plant must be sited where there is good access to truck and rail transportation.
· Co-location with Anamax or North Prairie Production would meet this requirement.

· Other such locations include Madison, Janesville, Evansville, Stoughton and Edgerton.
Wisconsin’s feasibility plan suggests after-tax profits conservatively of 6-10 cents per bushel and after-tax returns on investment of at least 6.4% to 10.8%.
The full report is available online at www.wisoybean.org . 
For more information contact the Wisconsin Soybean Program at 608-274-7522. 

1. 
Quality Roasters has a 25 T/day expeller plant at Valders, near Manitowoc with capacity to expand to 150 T/day, but there is uncertainty if this plant is actually in use today.

